





2.15. “Residential Property” shall mean any property falling within class 1
residential as defined in the Act; and

2.16. “Working day” shall mean days the County’s central Administration Building
is open to serve the general public.

3. BUSINESS INCENTIVE AND INVESTMENT GRANT FOR MACHINERY AND
EQUIPMENT

Qualification for the Business Investment and Incentive Grant for Machinery and
Equipment

3.1. New Developments are eligible for a Business Incentive and Investment
Grant for Machinery and Equipment provided that

a) the property tax account for the property that is the subject of the
application for a Business Incentive and Investment Grant Program for
Machinery and Equipment must not have any Arrear taxes and Current
taxes must be paid in full;

b) there is a valid development permit for the New Development;

c) allapplicable provincial or federal approvals, along with all Safety Codes
permits are in place;

d) the New Development is in compliance with all required permits and
approvals; and

e) as a result of the New Development the current Assessment of the
Machinery and Equipment on the property has increased by at least
$1,000,000.00 compared to the Base Assessment Year.

3.2. Linear and residential properties are not eligible for a Business Incentive
and Investment Grant.

Application for the Business Incentive and Investment Grant for Machinery and Equipment

3.3. A property owner must apply for the Business Incentive and Investment
Grant for Machinery and Equipment on the form prescribed by the County.

3.4, As part of the grant application the property owner must agree to enter into
a Grant Agreement with the County, in the form prescribed by the County,
if their application for the Business Incentive and Investment Grant for
Machinery and Equipment is approved.
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